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According to the Georgian law the securing remedies are divided into
real and personal remedies. In cases of personal securing of claims a person
takes over additional obligations enabling the creditor to satisfy its claim. A
debtor guarantee, suretyship and bank guarantee fall under this group. Mort-
gages and pawns fall under real secutity. Their peculiarity is that they guar-
antee the fulfillment of an obligation in case of its violation and they are
characterized by its purposefulness. In general, the Georgian law is oriented
on the fulfillment and the securing remedies of the claims do not represent
any additional fines for the debtor. Therefore, these remedies are widely
used in civil law: The practical role of these institutions is also very impor-
tant. In reality, these institutions support protection of the creditor’s legal
rights. Frequently, the law anticipates the interests of the debtor as well.

With regard to securing claims in the Georgian law the legislation has
been significantly amended and prior to the description of these institu-
tions we should briefly discuss these changes. It is an axiom that the legisla-
tion must be stabile. The stability of legislation depends on numerous fac-
tors — the time of the adoption of the law and social-economic reality. In
order to cleatly see the existing deficiency in the legislation time and accu-
mulation of experience is required. Furthermore, a rich court practice that
reveals this deficiency and a developed legal doctrine that exposes existence
of the deficiency and will carefully study the problem. In the legislation
there ate deficiencies existence of which is less harmful than frequent changes
in the legislation. Especially in the countries of transitional economies nu-
merous legislative deficiencies may exist however if every new deficiency

will be followed by an immediate legislative amendment, legislative stability

will never be achieved.



	pic (1)
	pic (2)
	pic (3)
	pic (4)
	pic (5)
	pic (6)
	pic (7)
	pic (8)
	pic (9)
	pic (10)

